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Mr. Munawar Awan for SECP
XKD,

Learned Counsel for the respondent SECP substantially raised
three grounds that (i) a copy of the Chairman’s report has not been
provided, (ii) the details and calculation of swap ratio in relation to the
minor shareholders have not been provided and (iii) that the efforts have
not been made to trace the minority shareholders who have not
attended the meeting.

Learned Counsel for the petitioner submits that the copy of the
Chairman’s report is available at pages 145 and 197 which was made
available to the respondents, (ii) the details and calculation of swap
ratio in relation to the minor shareholders have already been made part
and parcel of the scheme which scheme is available on record.

Insofar as the third point is concerned regarding minority
shareholders who have not attended the meeting, suffice it to say that
the requirement of public notice has also been made and it is contended
that in the joint meeting the shareholders who have attended the
meeting, in fact voted for the sanction of the scheme. The minimum
requirement of the participants to pass such resolution is 75% and the
participants and shareholders were much more than the requirement
under the law. The objections herce as raised by the learned Counsel for
the respondent are not significant znd are not of such nature which
could deny the rights of passing of such scheme as reglirdd under the
law. Accordingly the petition is allowed as prayed.
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